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GENERAL - New South Wajes 80, 

= Statistics for the first seven months of 1961 reflect the considerable 
éasing in business activity. Indicators of employment, building approvals, 
factory production, motor vehicle registrations, retail sales and money turnovers 
(as shown by bank debits) still tended downward in June and July, but in the latter 
month the decline was easing. 


PART I EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p.96) 


Employment statistics for the first half of 1961 indicated throughout 
an easing in the demand for labour, but figures for July from Commonwealth 
Employment Service Offices show only a small increase in Unplaced dipplicants for 
employment while the number of unfilled vacancies rose for the first time since 
the end of 1960. 


From a peak of 1,212,300 in December, 1960, civilian employment in 
New South Wajes (excluding defence forces, rural workers and female domestics) 
has declined by 31,900 to 1,180,400 in June, 1961. Of this decline 12,500 
occurred in March quarter, 9,400 in April, 4,700 in May and 5,300 in June. 


The emplo:ment total (1,180,400) in June, 1961, was 6,500 lower than 
in June, 1960, with Government omploymont{ 283,000)higher by 9,900 and private 
employment (897,400) lower by 16,400. In the month of June, 1961, Government 
employment rose by 1,400 and private employment fell by 6,700. 


Males and females employed mumbered 844,400 and 336,200 respectively 
in June, 1961, males being 2,600 and females 3,900 lower than in June, 1960. 
In the month of June, 1961, males declined by 2,900 and females by 2,400. 
The main falls in the month of June 1961 were recorded in factories (4100), retail 
trade (600) and building and construction (600); employment in these groups was 
then 20,900, 900 and 700 respectively less than in June 1960, while in other main 
groups it remained well above last year's level. 


WAGE & SALARY EARNERS NEW SOUTH WALES [AUSTRALIA 
in Civil Employment sy io5 ReaRTeE Government | Private Totalli Total 
Pie rs oO ons 
1959: June '619,000 | 320,400 |270,900 | 868,500 11,139,400 | 2,940,600 
1960: May 844,400 | 339,600 | 273,000 911,000 | 1,184,000 3,041,900 
June 846,800 | 340,100 | 273,100 913,800 $1,186,900 3,047, 300 
1964s April 850,600 | 339,800 ec 910,800 }1, 190,400 3,053, 700 
May 847,100 | 338,600 | 2etsee 904,100 | 1,185,700 3,040, 100 
June 844, 200 $336,200 | 283,000 897,400 ' 1,180,400 3,021,800 


Increase (Fall -) Year ended June 


1958-59 5,100 | 6,000 4,600 | 6,500 11,100 | 50, 200 

1959-60 27,800 } 19,700 2, 200 45, 300 47,500 ¥ 106, 700 

1960~61 -2,600 } 3,900 9,900 16,400 } —6,500 -25,500 
se SOUTH WALES Facto~ Building | Transport| Finance Retail | Health | other TOTAL 

Persons /ries & Constr.; & Commun. W/sale Ts Trade | Eductn 

1960—June 161,600 75,700 {132,900 115,500 101,800 | 85,100 | 214, 30011, 186,900 

1961—May 14,800 75,600 $135,500 119,600 101,500 | 90,000 | 218, 700/11, 185, 700 

—~June HAO, 700 75,000 $135,500 119, 300 100,900 | 90,300 | 218, 700#1, 180, 400 


Civilian cmployment in Australia declined in June 1961 by 18,300 to 
3,021,800, which is 2 percent. below the peak of December 1960.- The movement 
in the month comprised decreases in Victoria 6600, New South Wales 5300, South 
Australia 1400, Western Australia 1200, Tasmania 1000 and Qucensland 700. 
Betweon June 1960 and 1961 omployment fell in all Statos, oxcopting Western 
Australia; during tho twelve months, Government employment rose by 24,000 but 
private omployment fell by 49,500, making a net fall of 25,500. 


An employment survey of larger privately-owned factories in New South 


Wales (conducted by the Department of Labour and National Service and the 
Commonwealth Statistician) shows more recent trends in factory omployment. In 
these factories, falls moderated from over 4000 each in April and May 1961 to 2600 
in June and 1600 in July, when the total of 220,300 was 22,700 (or 9 percent.) 
below the peak of November 1960, and 20,200 less than in July 1960. In July, 
retrenchments were reported again from a wide range of industries but they wore not 
as severe as during the carly winter months. The proportion of factories (as 
included in the Survey) reducing staff by retrenchment or non=replacement of waste 
was 36 percent. in March, 27 percent. in April and 25 percent. in May, June and 
July. 


A separate survey (by the Department of Labour and National Servicc) 
indicates that the percentage of employees working overtime in reporting factories 
in New South Wajes declined from 40 percent. in November 1960 to 23 percent. in 
June 1961, the average overtime per week for such employees falling from S&S to 4 
hours. Whilst there was practically no short—time-worked last year, about 
2 percent. of workers in the ourvey in New South Wales (5$ percent. in Victoria) 
were so affected in June 19613 short.time applied uaihnly in the clothing and 
textile group where 17 percent. of employees in ie Australian survey were on 
short time. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - New South Wales 
Industrial Group July 1959|June 1960 iJuly 1960|Nov. 1960|May 1961 {June 1961|July1961 


“uilding Materials 18, 300 18,500 Wig pCOss let OO 
Basic Metals 42,100 42, 300 42,800 } 42,700 
Transport Lquipment 23, 100 23, 000 19,900 + 19,300 
Other Metal Manufact 61, 200 61,400 52, [00 52, 300 
Chemicals ; 13,100 43,100 42,800 | 72,700 
Clothing, Textiles F039 1,000 32, 200 32,400 28,100 | 275900 


Other (Excl.Food) , 800 28,100 28, 200 O 26,300 | 26,200 
Total,excl. Food 206,000 } 218,100 218,900 220,800} 202,600 198,500 
ood, Drink, Tobacco 21,200 24,900 21,600 22,200f 24,900 21,800 
TOTAL: Men { 172,700 } 180,500 180,700 183,200% 172,800} 171,900 1169,800 
Women 4,500 90 » 800 800: Tis [O00 0,900 0,500 
Persons 227,200 | 240,000 240,500 43,000} 224,500] 221,900 |220, 300 


Increases in the number of Unplaced Applicants fer employment registered 
with Commonwealth Employment Service Offices in New South Wales, fell from 5000 in 
April and 6200 in May 1961 to 4000 in June and 300 in July (iiales increase by 800, 
females decrease by 500), when the total reached 43,100. However, the number of 
persons on Unemployment Benefit, which earlier in 1961 had risen more slowly than 
unemployed applicants, increased by 4500 in June and 3600 in July to a total of 
23,400 - the highest since the post-war peak of 25,1CO in December 1952. For the 
first time since the end cf 1960 the number of Unfilled Vacancies showed a small 
increase in July - when it advanced to 5600 from the post-war low of 5100 in 
June 1961. 


COMMONWEALTH EMPLOYMENT SERVICE REGISTRATIONS - New South Wales 
| 4959 1960 1961 


June } July June | July j May ; June | July 


27,600 27, 300 


INVLACED ATPLICANTS 
lotropolitan Areas Persons}14,000 


est of State : | 132.900 Piss abr eee 

Total State Males _|+7;500 30, 000 30,800 
Fomales} 9,500] 9,300] 6 12,500} 12,300 
Persons |27, 000 42,800 “39 100 


NFILLED VACANCI8S Males | 4,200} 4,800 2100] 9,000 | 3,500 2,800 3, 000 
Females |_3,400]__ 3,800] 5,200] 5,500 2 5cO 24300 aE 2,600 
U 


Persons 600} &,600 44, 300] 15, 300 


PNEMPLOYMENT BENEFIT Porsond 12,100] 12,60C| 5,600} 5,200 | 15,200 | 19,800 | 03, 400 
4 


82 
In Australia the number of Unplaced Applicants for employmext increased 
by 9200 in June and 1700 in July to 113,400, and the mumber on Unemployment Benefit 
incrensed by 12,400 and 7200 in the respective months to 61,500, both totals being 
the highest since tho war. 4n improvement in the Queensland figures was due to 
a soasonal incroasc in omployment in the sugar industry, but signs of a revival 
in labour demand were also reported from other States. 


TCTLACE APP Ayym Reziste 
Stn con eee ee Persons on UNHPLOYIENT BENEFIT 
entre Poak of 
July, 1960 June, 1261 July, 1961 4952-53 July, 1960 June, 1961 July, 1961 
New South Wales 15,500 42,800 43, 100 25, 1008 5 200 19,800 ~ 23,400 
Victoria 10,300 30, 600 33,400 .8, 400% 3,500 16,100 19,800 
Queensland 6,800 19,200 16,200 7, 0004 1,900 9,600 7,800 
South justralia 4,500 9,900 10, 100 1, 2004 1,400 4,100 4,900 
West Australia 4,100 6, 700 6,800 1, 2002 2, 300 3,400 3,800 
Tasmania 2, 300 3, 200 3,800 3008 600 1,300; 1,800 
Veer 44,300 111,790 113,400 41, 600¢ 14,900 54,300 641,500 


% December, 1952 7 January, 1953 54.3 
HOV'OR V.3HICLES — Now South Wales and Australia (See also graph p97) 
Registrition of new motor vehicles (excluding motor cycles) in 
July 1961, at 7000 in New South Wales and 17,400 in Australia, were slightly less than 
in the previous month and well below the level of 2 year earlier. Total registrations 
for the first seven months of 1961 were 52,600 in New South Wales and 132,600 in Australias 
or 17 percent. and 22 porcont. respectively less than in January—July 1960. 


NGW RSGISTRTIONS - ALL TYPES OF MOTOR VBHICLES (Exc. Motor Cycles 


New South Wales hous t ral sia 

LS IES TS PASS aos) ASS OG Asean. 
January Ce 00 T3100 6,700 17,900 18, 300 16,200 
Fobruary T, 200 8,800 6,5CO 18,600 23,200 17,000 
March 7, 200 10,600 9, 300 19,300 27,000 23,600 
April €,500 8, 200 Ts 700 21,600 23,000 18,900 
May T5500 9,600 8, 200 19,700 26,100 21,100 
June T5500 9,500 T; 200 21,200 25,600 18,400 
July __ 9,000 9,700 7,000 22,700 26,000 17,490 
January—July 53,600 6 3 5500 58,600 TAT OO 169, 200 132,600 


The following table shows a dissection of registrations by type of 
vehicle (including rotor cycles and road tractors) in New South Wales in 1960-614 
and earlier years. Registrations of new vehicles totalled 112,600 in 1960-61 
(2,500 less thaa in 1959-60) - New car registrations in 1960-61 
numbered 67,700 or 500 less than in 1959-60. Tho not increase in cars on the 
register was 35,800 to (659,300) as against 38,400 in the previous year. This 
increase was equivalent to about 53 percent. of new registrations, as compared with 
56 percent., 61 percent. and 68 percent. in tho three preceding years; thus in 
1960-61 about one half of the new cars replaced others withdrawn from traffic. 


New registrations of station waggonsincreased by 3,300 to 19,000 in 
1960-61 but those of lorries, utilities and vans declined by 53000" to 21, 100. 
The combined increas: in total registrations for vehicles of this type of 21,100 
(to 331,700) was 2,920 less than in 1959-50, and, as for cars, equivalent to 
53 percent. of new r3gistrations. Now motor cycle registrations (2000) continued 
to decline, and the total of 24,400 on the register at June 1961 was only one half 
of the peak level reached in 1952. 

MOTOR VEHICLES = New South Wales 
Comnercial Vehicles 
Cars | Station |Utili- | Panel | Trucks 

Wagzeons ties Vans etc. 
1958-59} 57,200 


Now Vehicle Registrations in Yoar 
9,860 {11,100 ]7,100 | 6,100 | 1,300 1,300 | 2,700 96, 600 
1959-60) 68,200 }15,7C0 | 41,400 | 7,700 ,000 | 41,400 15500 | 2, 200 | 115, 100 
19 67,700 19,0C0 9,600 5500 6,000 1,400 1,400 2, 000 112,600 


Not -ncrease ~Vehiclos on Register 


Motor g 
Cycles 


Taxis, | Road 


Total 
Buses /!Tractors| 


20, 200 100 ~ (1,360 
1959-60 | 24,000 | 200 1,500 
1960-61 21,100 00 1 


Vio 
9D, : ; 79 LU feTy0 9400 | 
cluding hire cars and tourist vehicles. g Including’ motor scdotors. 
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NEW SOUTH WALES RAILWAYS 


‘ Railway 2assenger traffic of 254m. passenger journcys in 1960-61 
was near the level of the two preceding years, but goods traffic rose by 10 
percent. from 21.5m. tons in 1959-60 to the record figure of 23.6m. tons in 
1960-61. The heavior goods traffic, combined with an increase in fares and 
froights (from March 1960), raised gross ‘earnings by £5m. to £90m. in 1960-61, 
whilst working expenses increased by £3n. to £80m., leaving a record surplus 
for the year of £10m, on working accounte 


Goods,excl. 


Year ended | Passenger 
| Livestock 


Working 
June Journeys Expe 


iu s 


1954 8,0 

1956 15 Gel hod 766 
1959 528 1252) |= 6e4 
1960 16.5 Sel 1252 - Ael 


7927 10,0 Not available 


g Incl. £lm. Govt eotribution for developmental lines. #/ Sinking Fund 
Contribution for retirement of assets included in working expensese 


Gross ton mileage (weight of train related to distance travelled) 
rose from 14,20%. in 1959-60 to the record figure of 15.200 tons in 1960-61. 
Diesel-clectric loccnotives, which were first used in 1952, are rapidly 
replacing stcam loconotives, and in 1960-61 they accounted for 34 percent. of 
the total ton-mileagee Train miles run increased by 1.5m. from 36.8m. in 
1959-60 to 38e3ne in 1960-61, two thirds of this increase was in the mileage 
of goods (including mixed passenger and goods) trains and me third in country 
passenger trains. 


Year | Steam | Suburban|Diesel- | Other | Total f}_Passonger Train Mixed & Total 
Hlectric! Blectric! # Suburban }Country Goods Train 
i 1 Onn. ro Ton Mi _} housand Train Miles Run 
7,300] 2,000; sic 100 | 9,400 ff 9,500 94500 11, 300 F 30, 300 
10,400} 2,400 | ss. 100 |12,900 
6,200} 2,500 | 3,400 900 113,100 #11, 200 9,500 14,500 35 200 
6,200] 2,300 } 4,200 | 1,000 |14,200 #11, 200 9,600 16, 000 36,800 
1961 _' 5,800" 2,900 200 oc _'15,200 111,200 17.000 $_300 


PRODUCTION — New South Wales (Sce also graph pe 97) 


New South Wales coal production so far this year has been maintained 
at the relatively high average of 400,000 tans a week, and total productim up 
to 12th August of 11.2n. tons, compares with 10,6m. tons in the corresponding 
period of 1960 when annual production had reached the record tot ol of 17.7m. 
tons. 


Preduction of electricity, gas, iron and steel in July 1961 was also 
well above the 1960 level. For the other items shown below production was 
mostly the same or ¢ little more then in June 1961 but less than in July 1960. 


Sa RE Raa SG aR a RO 
ae ended || 14960? 06 


ae Six Months ended 1961 


1 
661 55037 Ay955 922}910 | 918 ; 971 


Electricity MekWhe | 9,200/9,992 || 4, 

Gas methernm 121.5}12529 +; 59,0 66.8 59el 1.301 is 1202 1304 
Pig Iron 000 tonaf 2,399) 2,750 || 1,338 | 1,370 | 1,340 # 215/247 | 254 | 270 
Ingot Steel OCO tons} 3,503] 3,750 |) 1,762 1 90 1,840 || 308}330 } 330 | 350 
Cement 000 tons! 1,046/1,168 || 522 598 570 || 1021103} 97) 97 
Bricks million ty BES: 220 243 220 f} 40] 43] 38) 39 
Motor Car Bodies thousand} 70.8] 6967 || 353 40.3 eh || 646)549 | 540 | 505 
Electric Motors thousand|1,145.1,126 |; 568 751 + 475 ff 102] 80) 72] 74 
Refrigerators thousand 121, 21102.6 riseae) 30,7 ale9 | Bet 303'| 4o2 | 503 
El.Washing Machines thousand) 9428} 89.7 49.0 51.6 38.1 f] 8.1/6.8 18.1} Sel 
Radios thousand 260! 305 If 132 204 LOT: | 16; 13 AW AA) Sls) 
Television Sets thousand} 326] 221 175 149 WOW Bee On a ae 
Yarns (ALL Types ) Melbse 36.6) 3405 186! 19.5 eT FH 3034 204 | 200! 220 
Woven Cloth: Cotton mesqeyds.| 17-1] 18.2 8.8 1005 ToT i 1o8}103 | 13 | 1.3 
Woollen & Worsted MeSqeyds SoC rer Vieal, 433 Beh F067] 006 1 065} 005 
Rayon, Synthetics __ mesqeydse! 9.2! 11.6 Pal gO gO a a Og 055s Ogos 
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NEW BUILDING - New South Wales and Australia (See also graph pe 97) 


Approva.s for new dwellings (houses and flats) in New South Wales, 
numbering 2,965 in July 1961, were the highest since last November but were 
20 percent. less thin in July 1960; for the seven months ended July, total 
approvals declined by 27 percent., from 25,510 in 1960 to 18,517 in 1961, with 
approvals for houses falling by 21 percent. and approvals for flats by 45 per- 
cent. The value of all new building approvals in New South Wales in the 
January-July period fell from £144m. in 1960 to £114m. in 1961 with a decrease 
of 21 percente to £64me for dwellings and of 20 percent. to £50m. for other 
puilding. Tho value of approvals (all new building) in Australia in January- 
July, 1961, was £30im. which was 183 percent. less than in the same periad 
last year; the decline was more marked in Victoria (23 percent, ) and New 
South Wales (2. perzent.) than in the other States. 


NEW BULLDING APPROVED 


Lote Ae 


New South Wales ___ Australia 
___ Now Dwellings | Houses Other All New Houses {All New 
Hous2s_'Flats! Total | & Flats Building ” Buildingt#& Flats) Building 
umb ex Val. xeleLo Veni lied Q £mil 
1960-July 2713 | _ 988|_3.7061 _ 12e2. _|_ 113. 4 23-5 4 9n9m1]_ 5829. 
1961-May 24 263 660} 2,928] 10.2 8.8 19.0 f 7,166{ 53.0 
June 2,072 420) 2,492 9.0 eal 17.1 ff 8,062} 51.9 
July Daal 607} 2,968 10.1 3.0 18.1 47,014, | 4307 
1959-JansJuly 417,563 | 2,649] 20,217 63.6 463 4 10969 451,872 | 296.9 
1960-Jan-July 18,814 }6,696$25,5108 81.9 61.8 143-7 $63,225 | 365.3 
1961-Jen-July | 14,853 _|3,664418,517 | 64.3 A906 113.9. 4455510 } 30143 


In the June quarter of 1961 statistics of dwellings commenced and 
completed in Now South Wales began to reflect the recent decline in approval Se 
Commoncements fell from 8571 in March quarter to 7611 in June quarter 1961, and 
at th level were 22 percent. less than in June quarter 1960. Completions 
also fell from 9502 in March quarter to 8845 in June quarter, but were mly 
2 percent. below Juie quarter of the previous year. Because of heavy building 
activity (particularly in flats) in the first three quarters of the year, total 
commencements wd completions for the year 1960-61, at 35,220 and 36,363, were 
higher than in 1955-60 by 4 pefcent. and 9 percent. respoctively. Commence- 


ments in Austrvlia fell from 91,344 in 1959-60 hy2: ° percent. to 88,751 in 


= 


1960-61, but mplctions rose from 90,021 (by3.3 percent.) to a record figure 
of hy 35260 
NEW BUILDING = Number of Dwelling Units in Houses and Flats 


New South Wales Australia 


Quarter: 
September | 7,721 Seep 9635 7,494 
December | 6,851 79858 9,403 |, 7,706 
March | 7,557 7,950 | 8,571 || 20,136 
June tig oom Is t4s 7,611 BI othe 29m A272 Fl 19,051 
Year: Hous ed2%6,631 28,067 | 27,635 Thy O51 
Flats | 2,855_ | 5,744} _ 7,585 14,700 


, 
O14, 
Oe 


OVHRSEA MIGRATION - Australia — Long-Term and Permanent Movement 


‘ Migrant arrivals of 73,700 in the first half of 1961 were 8,800 more 
than in July- December 19603 migrant departures also increased (by 1,800 to 
26,800) and the excess of arrivals at 46,900, although 7,000 more than in the 
preceding half-year, was 6,000 and 1,300 respectively less than in 
January-June 1960 and 1959. Arrivals in all of the above periods were in about 
equal parts of assisted and full—fare migrants. The proportion of females in 
net migration, which had fallen from over one half in 1957 and 1958 to 46 per cent. 
and 41 percent. respectively in 1959 and 1960, was back to 45 percent. in the 
first half of 1961. The proportion of British in net migration, at 45 percent. 
in the 1961 period, wus also higher than in 1960 or 1959. 


ee a a 


{ | 1961 
Long-term & Permanent i Oa ee ae ae 
Jan—Juno __ 


Migration Australia 
PHRSOWNS 


| Jan—June 


Yoar Year 


ARRIVALS: Assisted 64, 100 68,300! 33,300 38, 500 29,800 | 37,200 j 
BT ey OO ed 0 ees 0 Fe, 000 a OO, DOO 


Total 1124, 000 139,400, 64,900 74,500 + 64,900 } 73,700 
DEPARTURES: 40,400 46,600; __16,700___21,600 25,000 26,800. 


EXCESS OF ARRIVALS | 83,600: 92,800. 48, 200 52,900 39,900 | 46,900 


: Percent. of Total Arrivals 


Female Migrants 46.3. 41.4 i 48.0 42.5 i 39.9 44.7 
British Migrants i 38.9 32.5 Nee | Bone 24.9 > 45.0 


TELEVISION AND RADIO — New South Wales and Australia 
eee eo NeW mouth wales and australia 


Television viewers' licences in sustrelia rose by 377,500 during 
1959-60 and 262,000 in 1960-61 to a total of 1,217,300 at the end of June, 1961. 
Licences in force in New South Wales increased by 79,200 during 1960-61, and at 
488,500 in June, 1961, represented 40.1 percent. of the Australian totals 
increases in the other mainland States over the last year ranged from 34,000 to 
48,000. Per hundred of population, licenses in June 1961, averaged 12 in 
Australia (14 in Victoria, 13 in South Australia, 12 in New South Wales, ¢ in 
Western Australia, 8 in Queensland and 5 in Tasmania). Broadcast listeners! 
licenses in Australia declined from a peak of 2,291,500 in August, 1960 to 
25 255, 000 in Juno, 1951 (in New South Wales from 838,000 in March, 1960 to 
828,500 in June, 1961) and are now equivalent to about 22 per 100 of population. 


Production of television scts in Australia fell sharply during 1960-61 
and the year's output of 311,700 was 130,000, or 29.5 porcent. below the 1959-60 
total. However, the output of radio sets, which had fallen from 458,000 in 
1956-57 to 378,300 in 1958-59, recovered during the next two years and reached 
451.100 in 1960-61, mainly due to a greater domand for portable sets which now 
make up over one half of total output. New South Wales is the major producing 
State for these appliances and its output in 1960-61 of 220,600 television scts 
and 305,300 radic sets represented 71 percent. and 68 percent. respectively of 
the Australian totals. 


RADIO AND TELEVISION LICENSS IN FORCE 
0 eee 
Television Vicwers! i; Broadecas t Listeners! 
t 


As at June ;—— ; 
N.S.W. Other States] Australia 


| N.S.W.l Victoria i Other Australia 
my ome | Ether Australia, NoS.W. 01 


1958 143,400! 147,700 ! 100; 291,200 784,900 . 1,353,000 | 2,137,900 | 
1959 | 300,900 ; 270,100 | 6,500: 577,500 1/827,500 ' 1,436,200 | 2,263, 700 
1960 ; 4095 300 | 353,100 | 192,600! 955,000 832,700 1,450,500 | 2,283,200 | 
1961 488,500 ; 401,400 ; 327,400’ 1, 217, 300 :825,500 | 1,430, 300 2,255,800 


FACTORY PRODUCTION OF RADIO AND TELEVISION SETS 
Yoar ie lev isa on Sie ts 1 Riad iinon suo cae 
; N.eSwW. Other States N.S.W. ‘Other States: Australia | 
en eT Te | 


Australia | 
, 1957/8 : 180,000. 102,400 ; 282,400 | 
i} 


230, 700 150,100 ‘380,800 , 
1958/9 | 214,400 102,000 | 316,400 # 230,600 ; 147,700 {378,300 | 
| 1959/60 326,200 115,600 441,800 260,400 : 145,500 {405,900 


' 1960/1 | 220,600 . 91,100 aii 7 00 


/ 


} 305, 300 145,800 ‘451,100 


4 
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WAGES AND KARNINGS -- New South Wales (See also graph p. 97) 


The upwerd trend in wage rates slowed down in the year 1960-61. 
Basic wage increases, both Commonwealth ond State, were greater than in the 
previous year, but increases in margins end in actual carnings (including 
overtime, etc.) were less than in 1959-60. 


The basic wage for adult males under State awards rose as a 
result of automatic quarterly adjustments by 14/- to £15.2.0 between August, 
1960 anc 1961, compared with a rise of 11/- in the previous twelve moths; 
the Commonwealth basic wage was increased by 12/— to £14.15.0 in July, 1961, 
after remaining steady for two years. 


WAGES AID BARNINGS — Weekly Rates - New South Wales 


arn rt ATL“ AL Saar e oaa| Toe } t A TATATHACROn RRS Ger 
BASIC WAGE AWARDS Month or | Average MINIMUM,! Average OTAL WAGES | 


| ewer: 


Month of [Adult Melos, Sydno Quarter | WAGE RATES EARNINGS PAID Weekly 
Change State lwealth Adult Males Male Unit Average 
eo. des ed Seb. d se | Seas d £ million 9 
| 
1958-Auge. |13.14. O | 13. 8 0] 1958-June 16,195. 7 2OsIe | 22400 
1959-luge |13.17. 0 |14. 3. 0 | 1959-June 16.18. 2 Zi 6556 Weezer 
1960-ine, 1/04. 8. 0 | 14o 3. © | 1960-June ayaa (G) | 23017. O | 26.36 
IS6i=Kobeelselie 0 ee Jeo —Dec. 18. 1.9 bese an | = 286 33 
—May ({|14.19. O | 14. 3. O| 1961-March TS ee 7 22el 7a 6 25672 
eee ogg tOr ey lo, Ole ee duno lee Sag eC eee O gn Ome e/g LO eee! 


% End of Month. g Quarter. 


The weighted everage minimum wage rate for adult males in New South 
Wales amounted to £18.6.0 in Junc 1961, an increase of 10/— since June, 1960, 
as compared with a rise of 17/10 in the previous twelve months. In 1959-60 
the margin component had accounted for 12/11 of the total increase, whilst in 
1960-61 most of the increase was in the basic wage component (2/11 for Comion- 
wealth and 13/9 for State awards). The 12/— increase in the Commonwealth basic 
wage in July 1961 is not yet reflected in thesc figures. 


MINIMUM WEEKLY WAGK RATES — Adult Males - New South Wales - As at Hind of June 


| ORIRALTH AWARDS ~~ ST i TB AWARDS RLL AWARDS 
660 1961 | Loso 1961/1959 L960 196] 
Basic Wage | fle elt A.. ZeO CU peel el cer co el oelicalOm Lao eels lite. 6 
ee A onl) ey abi) pe Weep hin) Pema ys RESIGN Ale aes . 
Loading Dias ste eden L Be ae ee, Oona eee 0 era e De mowe sare 
| moran wact | 17.16.9181, 2 | 1715. 218.11, 4 | 16.18 2 eld. 0 18.6.0 | 


Average weekly earnings per male unit, which Ji-slude bonuses, over- 
time and above-awarc payments, at £24.10.0 in Juno quarter 1961 were 13/- more 
than a year earlier, as against a rise of £2.10.6 in the preceding year. When 
allowance is made for seasonal fluctuations it appears that the upward trend 
slackened from the second half of 1960 onward. Similarly with total weekly 
wages paid, the increase of £0.8m. to £27,.an. hetween June quarters 1960 and 
1961 was mich less than between June quarters of 1959 and 1960 (£3.6n.). 


The following statement shows the amount and percentage of increases 
in the averages of the different wage series during June quarter of the’ last 
five years. The increase in the State male basic wage of 14/- or 4.9 percent. 
in the 1960-61 period was about 60 percent. greater than the rise in the 1959-60 
period, but in the cther series the amount and rate of increase diminished 
appreciably. The yerecntage rises in 1960-61 and 1959-60 respectively were 
2-6 and 7 percent. for average minimmm male rates, 2.8 and 4.9 percent. for the 
corresponding fomalc rates, and 2.7 and 11-8 percent. for average earnings per 
adult male unit. 
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PART IIs FINANCE AND TRADE 86, 
BANKING - GENERAL, Justralia 


The volume of money, as shown in the following table, consisting of 
holdings by the public of notes and coin and of deposits with the trading and 
savings banks, rose by £54m., at 1.5 per cent., during the year ended June 1961, 
as against much larger increases of £258m. (Gay per cent.) and £161m. (5.4 per cent,)) 
in the two preceding years. 


During 1959-60 the growth of money volume had proceeded evently through 
out the year at a rate (compared with corresponding periods of the preceding 
year) of about TS per cent., but after June, 1960, the rate of growth fell 
progressively to 1.5 per cent. in June, 1961. 


For some years the main avenue of growth in money volume was in 
Savings Bank deposits; in 1959-60 these had increased by &133m. against increases 
in Trading Bank deposits of £8m. interest bearing and £99m. current non—interest 
bearing. In 1960-01 the growth occurred mainly in interest-bearing deposits of 
the Trading Banks which rose by £118m., with Savings Bank deposits rising to 
£58m., while current non—intcrest bearing deposits declined by £122m. 
VOLUME OF MONHEY — Australia 

1957/58 (1959/59 1 1959/60 : 1960/61 _| 
A mio Win ot in 8 med 1. 
ee | | 3,438 , 3,620 
, 267 | | 3,574 , 3,701 | 
» 268 | 35364 | 3,619 | 3,704 
ie 3,050 | 3,596 | BoD Ox 

| 


Wo Wwww 


Jun 
Details for June; 


Savings Bank ~ Deposits1. qe Saie Tf Ox 


| 
! 
Trading Banks Interest" 397 | 515x | 
Other " 1, 15 CCT ein o5a | 
Notes & Coin Issued A400 400x |] | 
Excl. Govt. & Interbank deposits. At Interest incl. Fixed and Current bearing 


interest. 
x Prelim. Estimate. Ocher totals as stated in Reserve Bank Bulletin. 


Variations in the money volume mainly derive from changes in the balance 
of payments, ac ref.ected in international reserves, and in the level of bank 


advances and benk investments in Government securitics,. The large increase of 
£258m. in the money volume in 1959-60 was mainly in additions to bank advances of 


&140m. (Savings Banks £40m. and Trading Banks £100m.) and to bank investment in 
Government securitics of £105m. (increase in Reserve Bank £66m. and Savings Banks 
&100m., less decrease in Trading Banks &6im.). In 1960-61 with the smaller 
increase of &54m. in the money supply, bank advances rose by £68m. (Savings Banks 
£38m. and Trading Benks £30m.) and bank investments in Government sccuritics 

by £48m. (Reserve Bank £22m., Savings Banks £13m. and Trading Banks £i13m. ). 

The effects of thes: two factors wore reduced by the decline of £39m. in 
International Keserves as shown in the table below (actually Internatioal Reserves 
increased from £512n. to £551m. betweon June, 1960 and 19613 but this includes a 
loan of &£78m. from the International Monetary Fund, the counter-entry of which is 
not included ir the table). 


MAJOR ASSETS OF AUSTRALIAN BANKING SYSTEM 


nen eel ON Shon c no poe 
A 


Percent. Change on 
Previous J une 


Sat) J wn Coe fo a son 


ot 


| 
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International Reserves: 525 516 airs AT 3x 
Advancess Savings Benks| 228 261 301 339 
Other Banks $|“0681296 |1079 1340] 1179 1480 | 12091548 


Roserve Bank 465 423 489 514 
Savings Banks 944 989 4689 1102 
Trading Banks 4 1881597 | 295 1707] _234 1812 | _247 860 
Tot a1 of Above 344 8 3563 3804 388 1x} 


ns ne eee — 
¢g Trading Banks and Rurz.l Credits Dept. of Reserve Bank. £ Excl. Govt. deposits but 
incl. loans to skort—term money market dealers. x International reserves amounted 
to £551m. in Junc, 1961, but proceads of a £78m. loan from International Monetary 
Fund are excluded for purposes of this table. 


MAJOR TRADING EANKS - Australia 87. 


Between Mazch and July 1961 Customers' Deposits declined seasonally 
by &70m. to £1701m., as compared with a decrease of £78m. to £1706m. in this 
period of 1960. Following their recenttrend, Fixed Deposits rose by a further 
£15m. in the month cf July, and at £486m. were then £123m. higher than in 
July, 1960. Intercst-bearing deposits totalled £591m. (Fixed £486m. and 
current £105m.) in July, 1961; and at this level they represented the high ratio 
of 35 percent. to total dooestte: With a decline of £35m. in the month (£32m. 
in July, 1960). Current Non—Interest Bearing Deposits at £1110m. were £133m. 
less than a year agc. 


Advancss, after falling from £1090m. in November, 1960 to £1012m. in 
March, 1961 recovered by £23m. to £1035m. in July. However, this is much less 
than the usual scasonal upswing, which in Merch/Tuly had excecded £100m. in 
1960 and £50m. in 1959, and the July 1961 figure of £1035m. was £25m. less 
than in July, 1960. Progressive rolcases reduced the Statutory Reserve Deposit 
from a level eqaivalent to about 17 vercont. of total doposits “throughout 1960 
and the first quartcr 1961 to an average of 15.1 percent. in June and 12.9 percent. 
in July, 1961. The retio of Liguid Funds (cash and Government securities) to 
deposits was 21.4 percent. in July 1961, as compared with about 19 percent. 
throughout the preceding twelve months. 


MAJOR TAidDING BANKS - Business within Australia _ 


DEPOSITS OF CJSTOMERS Govt. | RATIO TO DEPOSITS 
Month Oo EE Cash |~———-——- - 
: to Custos ¢ SECUR Advan-| Stat. 
Mia Fixed Cinco: vounes eens sseave| Totes tems |, Re 
Avoxrmgo ) . [Interest Other | Total |" i a i ay 


Got ded aon Per oe nt. 


Saree ee a 


1959 sMarol 440 4,220 | 1,662 53.3 
July 452 Ao lipo 58.1 
1960sMarchl 360 99 | 1,324 | 1,784 935 52.4 
June | 1OAP 4 265) eterod 1015 58.6 
July | 363 No ere nies 1060 62.2 
1961 sMarch AAS | 162 Siet.2o7 14 ert 1012 57.1 
June | 471 V 99 | 1,145 Peels 1020 59.5 
July | 486 | | alle | 1,701 1035 60.8 


SAVINGS BANK DEPOSITS - New South Wales and Australia 


Despite Interest credits of £37m. to Australian savings deposits during 
June 1961, totel ba_ances of £1577m. at the end of the month remaincd below the 
peak of £1580m. reached in November last. In the six eae ended June 1961, 
withdrawals exceeded new deposits (excluding interes st) by £33m., as compared 
with an excess of now deposits of £43m. and £23m. in the. ee preceding half-years. 
Reduced savings activity during the past six months oes the Commonwealth 
Savings Bank more than the State and private institution the latter's not 
balances continued to risc. 


& net increzse of £5m. to £569m. in New South Walos savings balances 
betweon December 19€0 and June 1961 was equivalent to one half of tho Australian 
increaso over the semo period and compared with increascs in Now South Wales of 
&2em. and £26m. in the two previous half years. 


SAVINGS BANKS TRANSACTIONS — & million 
eo ie is ees 


December} June | December June 


oe 


ee nen December June 


Six Months Endeds 


Deposits Made 302.3 1296.7 | 344.9 
Interest Added Oca nee} ie se 


ee ee er ee a ne ee a ae a ae ma Sen 


Total Credits 302.5 {310.6 | 345.1 
Withdrawals weiss | | 283 e322. (on 
Net Increase 26.6 26.7, Eee 
BALANCES, End of | 

Periods 


402.4 | 412.3 


C'wth Savings Bank! 390.3 
Private Savings 
anks 124.6 139.2 | diSileen 


State & Truste Siasapuipimannn ieaimeentes sepa nt 


eco Eas , 
BRLOsTTOnS? BALAN pas 5149 i 5416 é| 564.0 | 569.2 1460.5 1522.8 ae O 
eames a i 


ees ep er fo pn ef omens 


1577. D 
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Turnover of savings deposits has increased in recent years presumably 
because of heavier social service credits to accounts and through transfers to 
other forms of investment. In New South Wales withdrawals as percent. of 
average balances for the year have risen from about 18% in 1938-39 and 103% and 
4958-59 to 117% in 1960-613 thus the average turnover period of savings is now 
only about ten months. 


Savings Deposits per head of population in New South Wales rose from 
£130 in June, 1959 to £142 in 1960 and £146 in 1961 and in Australia from 
£138 and £148 to £151 respectively. 


HIRE PURCHASE -— Australia and New South Wales 
(Transactions by firms financing retail sales but not themselves retailing goods) 


Hire purchase business contracted sharply in the first half of 1961. 
After several years of uninterrupted growth, balances outstanding in Australia 
fell from a peak of £450m. in December 1960 to £406m. in June 1961 (in New South 
Wales from £174m. to £161m.). Comparing the January-June periods of 1960 and 
1961 the valuc of new agrooments in Australia fcoll in tho current year by 
31 porcont. (from £217m. to £149m. Ne whilst the amount financed fell by one-third 
from £148m. to £99m., and the number of agreoments fell by 38 percent. from 
643,000 to 400,000. The average value per agreement tended to risos- from £744 
to &800 for the motor group, from £802 to £916 for plant and machinery and from 
£106 to £110 for houschold goods; but the averago proportion financed in these 
groups, at 63, 64 and 82 percent. respoctively, was a little less than in 1960. 


RETAIL HIRE PURCHASE OPERATIONS ° Yoar ended Junol Six Months endeds [Percent Change 
of Finance Businesses 1960 | 1961 | June 60} Dec.' . 61 


BALANCES OUTSTANDING 


End of Period, N.S.W. &mill. | ° . ° W742 160.9 
Australia Mt 121.9 |405.6 | ; 449.7 405.6 
NEW AGREEMENTS ~ Australia 

Value of Goods: Motor Group" 5 9.9 170.9 109.4 
Machinery " ‘ 18.2 | 4205 
Household " ral Si Cen ee Ho}; 

Total ae 
SME “4 ek . ef 228, | | 149.2 
Amount Financed i " : 252.5 147. 154.2 | 98.7 


Number of New Agreements 900 


AVERAGE VALUE PER AGREEMUNT 3 


Motor Group 
Plant & Machinery 
Houschold & Personal 


JAVERAGH PROPORTION FINANCED: 


Motor Group Percoant. 
Plant & Machinory W 
Household & Pers. Wy 
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OVERSEA TRADE — Australia 


Compared with the previous year, the value of Australian merchandise 
ets in 1960--61 increased by £3m. to £929m. which is the highest value since 
£973m. in 1956-57. Exports of wheat and flour increased by £44m. (including 
£26m. to China), sugar by £8m. and minerals (coal, copper, zinc) by £9me, whilst 
exports of wool and meats fell by £50m. and £17me respectively. Exports of gold 
and silver at £41m. vere exceptionally high and the total value of exports rose 
from £938m. in 1959-60 to £970n. in 1960-61. The value of imports increased by 
£161m. to the record figure of £1088m. About one half of this increase was in 
the metals and machinery group (especially in irom and steel bars, plate, etc. 
motor vehicles and machines) but there were also increases in most other import 
groups. 


OVERSEA TRADE - Ho a6 ~ By Conmoditics 


Year ended June 


XPORTS: Wool 
Wheat & Flour 


303, 302 756) 
44; 52| 78) 122 | 
55, 97' 89) 72 | 


Meats | 
Butter & Cheese | 18! 29) 34; 2 
Sugar | 35 | Bet eie/ | ge 
Minerals, Metals 80; 77| 87| 96 
Gold, Silver, Specie Slee (elena 
Other Exports _ 205) 218) 225) 244] 17.0 | 
Total £18) 81 | 938} 
IMPORTS: Metals, Machines 282| 293) sted ns 
Oils, Fats, Waxes | 102) | oe 
| Yarns, Textiles, Appsrel | 109} 132 
Paper, Pulp | 45} is 
| Chemicals | 38! 
| Other Imports E abl AG 2a ca 


1086 100% f - 00% | 100% | 100% _ 
1792, 797! 927! 1088 | 00% Loe be OOF | 00% 5 


The substantial rise in the total value of imports during 1960-61, 
coupled with oly a moderate rise in exports, resulted in an overall trade 
deficit for the year of £118m., as against a trade surplus of £11m. in 1958-60. 


he Oubmaa 


Following the trend of recent years, trade with the United Kingdom 
continued to decline in relative importance. Exports in 1960-61 were £15m. 
less than in the previous year (with falls in wool, beef and butter) and at 
£232me represcnted cnly 23.9 per cent. of Australia's total exports compared 
with 28.8 per cent. in the three years cnded June 1959 and 51.0 per cent. in 
the three years ended June 1939. Imports from the United Kingdom increased by 
flim. to £341m. in 1960-61 and the excoss of imports from that country rose by 
£26me to £109m,. for the year. 


Yoar ended June | 1958 | 1959/1960 | 1961. 
OVERSEA TRADE TORO. OR TS a POR z g 
Australi -_ WM o i a 

United Kingdon Zt 257| 24 34.1! 104 | = 50 
New Zealand 56 } 50), 54} 17 +13 | + 37 
Other Commonwealth 120 | 119 28 | 1534+ 5 | - 1; 
Japan 103! 102] 135 | | 66|+ 79) + 79 
“Common Market" # 183} 140) 175 | 1271 +103 | + 56 
USA. | 6 


Other Countriiss 
Os bao! 


—e 


Year cnded June _ 
OVERSEA TRADE 


a 
Australi : : cme) 2 of To the & al 
United Kingdom | SLolo  , BRS, eh | 2369 | 4006 Aloe 
Other Commonwealth 11. 02 | 1995} 2008} 18.2 15.6 
Japan | Lek, gisele, aloe tomes es 209 
"Common Market" # | 15.6 Be? 18.7 | 15.9 720 2105.0 
WiSehc | 3.7 CoCr ice in Teo 14.7 | 2364 
Other Countrics 2 ee a 11209} 15.2) 15.2 | 1769 
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There was an increase of £67m. (to £217m.) in imports from the United States 
during 1960-61, and 4ustralia's import surplus with the U.S.A. almost doubled 
(to £144m.). Trade with Japan increased in both exports and imports, and 
resulted in an export surplus of £96m; however, the export surplus with the 
"Common Market" countries of Europe decreased from £67m. in 1959-60 to £27m. in 
1960-61. 


RETAIL SALES — Sydne3- and New Sout. Wales 


in large city stores fell by three percent. in the first half of 1961 and 
percent. in the month of July. Decreases between the six-monthly periods 
January-June of the two ycars ranged up to 20 percent. for individual items 

of furniture, furnishings, T.V. and building materials, and from 2 to 7 per- 
cent. for picecegoods, men's wear and electrical goods, whilst sales of 
women's wear and food were about the same in both periods. Stocks of clothing 
and piccegoods in June 1961 were 8 pereent. higher than in June 1960 but Lower 
by 4 to 5 percent. for furniture anc hardware items. 


je 20 0 eo VekenentOnnl Sut BO. ole VALOR) On STOCK ( Juno 
ae a = = 
1 ear i a-June | | 
| ie 19 


As compared with corresponding periods of 1960 the value of sales 
2) 


LARGE SYDNEY Stores fe) [eae 
apes C e fe) ed witl ab 

Piecegoods - Household 1 eas a7 -l11 - 2 + 3 

Dress 7 SEO a eae - 4 east ks) +23 (eee 
Women's Wear 1 |+4 |+9 | es t= 7% 1 ee + 2 
Men's and Boys!’ Wear 2 ee |+ 7 - 4 i - 8 - 3 +14 
Boots and Shoas Etec ion ete Loa | Cees es 2. +16 ae 
All Clothing & Piecegoods -1 rie? 3 at Nede | - 7 +2 + 8 
Furniture (incl. T.Ve) +11 | yo eis -10 | - 9 | +5 -4 
Hardware & Electrical ROS re Lips ad sen ecul ween ss a heen Ler anes 
ALL ITEMS (Incl. Others) = i | = eal gi - Q sles 2 = =: Z 5 nt abe = eee = 
ALL ITEMS-Month of July | + 5 b-a t+) Pek: ae ey ene 


Totel Value of retail sales (excluding motor vehicles, parts and 
petrol) in New South Wales in June quarter 1961 is estimated at £267m., or 
0.8 percent. more than in June quarter 1960. The rate of increase over the 
year, ued been 2 percent. in March quarter, 6 percent. in December quarter and 
8 percent. in September quarter 1960. Sales in the year ended June 1961, 
tot alling £1101m., were 4 percent. more than in 1959-60, as compared with an 
increase of 9 percent. in the preceding year. 


~~ 
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PRICHES~ Australia (See also graph p.96) 91. 


Price movements, as measured by the principal Australian indexos, 
moderated during 1960-61. The Consumer Price Index was still rising at the end 
of the year, at a lower rate than in mid 1960, but well above the rate of tho 
two preceding years. The Wholesale Price Index turned downward for part of the 
yoar and although it rose again during tho June quartcr it was then 1.4 porcont. 
lower than in June quarter, 1960. 


PRICE INDEXES — Australia 


Quarter | consummR| YHOLE-| pypopt| miport | consummn fWHoLmswue | EXPORT TMPORT 
SALE barter |Year!Quarter lYear ‘Quarter Yea 
Base Yoar 19 5 2 ~ 53=100' Percentage Changoa 
June 1958 115 1105 72 406 | +1.0| j-2-0] | 25.0} +19 
1959 117 | 107 16 106 | +1.7) +165 + Dis Ol sare 
1960 | 124 43 17 107 | +367} +59 + 1.7) +0.9 
Sopt.1960 423 1116 72 108 141.2 I 42.7 64 | 
Dec. 12g 442 71 108 440.7  -3.4 ~1.5 | 
March, 1961 124/441 1 109 |+0.7 f -1.2 +025 f 
June 125 1/1412 16 140.7 143.2 40.5 [et.4f46.0 1-1.5 


Quarterly increases in the Consumer Price Index (Six Capitals) 
moderated from 1.8 and 1.2 percent. in June and Septomber quartors 1960 to 
0.7 percent. in each of the three successive quarters, and the annual increase of 
3-2 percent. between June yaarters 1960 and 1961 was less than the 3.7 percent. 
in the preceding year. The princizal increases in the component group indexes 
during the year 1960-61 were'in housing and in food each 6 percent. as against 
1 to 2 percent. in the other groups. The increase in the Sydney aggregate series 
of 3.2 percent. ovor the year was similar to that of the other mainland capitals. 


CONSUMBR PRICE INDEX = Base Year 1952-53 = 100 


a 
| Household Supplics 
| & Bquipment INDEX 
June 1959. 117 422 | 147 
June 1960} 123 126 1214 
March 4961; 129 | 


June 1961 129 


June 1959 116 | 45 te | 
June 1960/ 120 | 123 (eee eee Ses 
Juno 1961] 123 127 tea ize 126) 125 


The Australian Wholesale Price Index (1936/7 - 1938/9 = 100) reached 

@ peak of 372 in August 1960, foll to 352 by Jamary, 1961 and, aftor a temporary 
rise to 359 (April) stood at 353 in June, 1961. These movements wore largely duo 
to fluctuations (from 392 to 359, 371 and 362 in the respective months) in the Food 
and Tobacco series which has a woight of over one helf in tho agercgate index. In 
basic materials the Textiles series was influenced by fluctuations in the wool 
price, and the other series were steady or falling. The series for Goods Principally 
Imported (as included in this index) has been gradually falling in the past three 
years and the long-term upward trend in prices of Goods Principally Home-Produced 
(as included in the index) came. to a halt with a peak of 410 in August 1960, 
followed by a decline to 384 in January and 386 in June, 1961. 


WHOLESALE PRICE INDEX Australia — Base 14 


Basic Materials @ 
Month Textile! Metals T Building [Rubber Total 
Fibres & Coal : Materials; & Hideg ' 


June 1959 ° 392 | 388 422 | 361 | 343 

June 1960, 400 403 | 439 | 342 | 349 

dug. 1969 366 | 401 | 439° | 365 | 347 3 
June 1961, 408 | 395 | 439 + 303 1343 | 362 | 274 


% Series for Oils, Fats & Waxes (225 ih Juno, 1960 and 218 in 1961) and 
for Chomical (331 and 332) are not show here, but are included in "Total", 


; 26 
Fluctuations in wool prices (with a weight of 46 out of 100 in the 9 


aggregate index) were a major factor in the decline in the Australian Export 
Price Index (1937/7-1938/9=100) from 370 in June 1960 to 338 in January 1961, and 
in'the subsequent recovery to 364 in June. However, the index excluding wool 
also fell, from 349 in January 1960 to 306 in January 1961, because of lower 
prices for butter, metals, dried fruits and hides, and then recovered to 315 in 
June 1961, when prices of wheat, metals, sugar and tallow hardened. Prices for 
wheat, butter, metals and hides remained less than in June of 1960 and 1959. An 
index using actual export quantities as weights show® that over the twelve months 
ended June 1961 (as compared (1959-60) export prices including wool were lower 

by 7 percent. anc exciuding wool by 4 percent. 


255 | 426 | 479 | 453 
205 376 meas) 447 
209 | 384 | nea.) 525 | 346 


ee Sn Se 
x Series for Gold (180 in Jan. 1961 and 178 at other dates shown) %r‘Jlucdlin total. 
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NATIONAL INCOME = AUSTRALIA 
Commonwealth Paper or: National Income & Expenditure 1960-61. 
Figures in brackets are tentative only and others subject to revision). 


Movements in Australian national income and expenditure should be 
viewed in the context of population increases, which have been at the rate of 
from 2% to 23% p.a. in recent years, and cf changes in the price level. 


National Income rose by £25 %mor 5 percent. to £5825m. in 1960-61, 
as compared with increases of 10 and 7 percent. in the two preceding years. An 
increase of &221m. or 7 percent. to £3570m. in wages and salaries in 1960-61, 
following a rise of £210m. or 10 percent. in 1959-60, reflects an increase of about 
2 percent. in average employment and 5 percent. in average earnings. Employment 
during the first half of 1960-61 was about 4 percent. higher than in the same 
period of 1959-60, but it then began to fall and by the end of the year was 
1 percent less than in June, 19603 average carnings also increased during the first 
half of the year (in December quarter they were 8 percent. above December 
quarter 1959) but thereafter remained comparatively stoady as minimum wage rates 
rose more slowly and overtime earnings fell. Other major increases in 1960-61 were 
in Rent and Interest, £42m. to £391m., with rises in both dwelling numbers and 
progege ate ne te eee ef Government Undertakings, £42m. to £391m. 


Farm Income in 1960-61 is estimated at £467m. or about one percent. less than 
in 1959-60. A decrease of £67m. in the value of pastoral productiin (wool 
declined by 3 percent. in volume and 10 percent. in price) was offset by a rise of 
&87m. in the gross value of crops (value of grain crops rose by 33 percent. other 
crops by 9 percont.), but the net increase of £16 in value ef farm production did 
not frlly cover the estimated increase in farm costs of £21m. 


GROSS VALUE OF FARM PRODUCTION - &mill. 1957-58 1958-59 1959-60 1960~64 
Pastoral 545 538 638 571 
Crops 341 467 415 502 
Farmyard & Dairy 243 1,129 257 1,262 277 7,330 273(1,346) 
Less Costs (and Company Income) 7182 807 858 8 
Farm Income 347 455 4T2 Cue 


Income of companies and unincorporated businesses are estimated to have 
been less buoyant in tae second than in the first half of 1960-64 and for the full 
year to have been about 2 percent. less than in 1959-60. 


NATIONAL INCOME & PRODUCT #mill.1938-39 1957-58 1958-59 1959-60 EEE et 
Wages, Salaries etc. 445 2917 3039 3349 3570 
Company Income 84 584 636 146 (730) -2 
Farm Income 45 -1 
Other Busin. & Profess. Income 100 —1 
Surplus of Govt. Undertakings Shy) 26 
Net Rent and Interest 92 je 
Nati onal Income 797 4,708 5,050 5,568 5,825 5 
Indirect :ax (less Subsidies) 90 5 
Depreciation Allowances 43 me) 
Gross National Product 930 RD: 


936 


Domestic Hxpenditure has been kept well above the level of National 
Product through the large inflow of capital from abroad3 the Balance of Payments 
deficit on Current Account rose from £152m. in 1957-58 and £219m. in 1959-60 
‘to £369m. in 1960-61. The proportion of Domestic Expenditure going into personal 
consumption fell from 63 percents in 1956-57 and 1957-58 to 61% percent. in the 
next two yoars and 61 percent. in 1960-61, with a corresponding rise in the share 
of private investment from 18 to 20 percent; public expenditure remained around 
18 percent. 


Private investment expenditure increased in 1960-61 on building and 
construction by 6.5 percent. to £508m. and on Other Capital liguipment by 9.5 percent. 
to £460m.3; these were below the 1959-60 increases, and for motor vehicles there was 
actually a decline of £3m. or 0.8 percent. to £360m. in 1960-61 (cars and cycles 
down &1m., trucks and utilitics down £6m. and station wagons up &4m.). An inercase 
in non-farm stocks of £165m. was the largest in six years and a further £18m. went 
into farm stocks (mainly wheat and barloy). Of the funds available for investment 
expenditure (private plus net rise in public debt) the proportion coming from 

which had been between 40 and 60 percent. in 


abroad from 15 to 24 percent. 


Expenditure on goods and services by public authorities increased by 
6 percent. to £1324m. in 1960-61 (Commonwealth expenditure increased by 1%, States 
and local by 9%) 3 about one half of this increase was used for public works, 
edueation and health. 


Percent. Rise 


1938-39 1957-58 1958-59 1959-60 1960-61 Feree 66/61 


NATIONAL OUTLAY €&mill. 


Gross Private Investments: 
Building & Construction 47 404 Anh 


Motor Vehicles 
Qther Capital Equipment 
Stocks 
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Balance of Payments Deficit -18 


GROSS NATIONAL OUTLAY 930 826 5.20 
Mi Incl. private & public authority interest, profits, gifts and other 
remittances, 


On the International Account current debits (imports, freight, debt 
service etc.) increased in 1960-61 by £169m, to £1518m., whoreas current credits 
(exports etc.) rose by only &19m. to £1149m., loaving a current account deficit 
of £369m., as against deficits of £219m., £185m., and £152m. in the three preceding 
years. As in carlicr years, most of the deficit in 1960-61 was financed by private 
eapital inflow, but net public borrowing of £82m. was more than in recent years as 
it included £78m. drawn from the International Monetary Fund. This last 
transaction is also reflected in a net increase of &39m. (to £551m. ) ata 
international reserves after three years of decreases aggregating £54m. 


INTERNATIONAL PAYMuNTS 1938-39 1957-58  1958~59 1959-60 
Qurrent A/c Debits (imports etc.) 184 1130 1166 4349 
Credits(exports etc.) 166 18 978 152 _981 185 1130 219 


Financing of Current Af/e Deficits 


% Borrowing by Public Authorities 4 6 21 29 82 
Private Capital Inflow # =i 4105 155 186 326 
Decrease, International Reserves_25 18_ 411520 9 485 4 219 -39 369 


1960-61 
1518 
1149 369 


@ Net lending and accumulation of rescrves is shown as eS 
ws Includes balancing item in balance of Pryments estimates. 


As show below an increase of £281m. or 5% percent. to £5481m. in 
Personal Income in 1960-61 was mainly in wages, salaries etc., which increased 
by £221m. to £3570m., social service benefits (by £40m. to £415m.) and rent 
“and interest (by £30m. to £300m.). Income of farmers, professions, unincorporated 
business and from dividends is estimated to have declined by &13m. to £1162m.3 
or, as a proportion of the total, from 23 percent. in 1958-59 and 1959-60 to 
21 percent. in 1960~61. ; 


Consumption expenditure increased by about £261m. to £4570m. in 
1960~61 and, as in the previous year, constituted 83 percent. of Personal 
Outlay. Expenditure increases of 7 percent. on food and 3 percent. on clothing, 
footwear and drapery corresponded approximately to price rises for these itoms 
during the year, while an increase of 4é percente for tobacco, beer ctc. mainly 
reflects largor quantities consumed. Expenditure on clectrical goods fell by 
2 percent. and for cther durablo goods rose by 2 percent., following increasos 
of 22 and 13 percent. respectively in 1959~60. Expenditure on rent of dwellings 
increased by 8 percent. in 1959-60 and by 11 percent. in 1960-613 the 
proportion of all rent imputed to owner-occupiers has risen from 64 percent. in 
1953-54 to 72 percent. in 1960-61. Over the past eight years the proportion of 
total consumer expenditure attributed to food, clothing, fares and beer etc., 
has tonded to fall with a corresponding rise for rent, electrical goods, foreign 
travel and all other (which includes sorvices and motoring expenses, except 
purchases of new cars). 


imo el orn Percentage Distribution 

Food 7,000 1,080 1,155 2658 “25.7 "e527" 25.3 
Clothing, Footwear, Drapery etc, A473 521 537 1349 jee ered Ateth 
Tobacco, Beer, Wine, Spirits 422 451 470 11.0 10.8 1065 1063 
Blectrical & Other Durable Goods 335 394 394 Sea 8.6 9.1 8.6 
Rent of Dwollings (Actual & Imputed) 350 379 420 ae 9.0 8.8 9.2 
Other Items (Sec ¢ below) 15383; 1,484" 75594 32.6 33.7 34.4 34.9 

TOe Geel: 3,893 4530 (4,570) 100% 100% 100% 100% 


Increases in salaries and wages in 1960-61 and in other personal 
incomes in 1959-60, and withdrawal of the 5 percent. tax rebate granted in 
4959-60, raised direct tax collections from persons by & 78m. to £570m. in 1960-613 
this represented 11 percent. of total outlay as aompared with 9 percent. in tho 
two vreceding years. Savings through assurance funds rose by £2m. to £73m. but 
othér personal savings, which had reached £504m. in 1956-57, fell to an estimated 
£268m. in 1960-61. Expenditure on the construction of new dwellings and purchase 
of new motor vehicles for private use ' . are treated as investment expenditure 3 
cash payments by persons and repayments of past borrowing fer such purpasos are 
included in the item"personal sevinga'’,. while:ourrent borrowing is treated as an 
offset to saving. 


1957-58 58-59 59-60 60-61 1938~39 58-59 59-60 60-61 


omni as on Percentage Distribution 
PERSONAL INCOHB 


Wages, Salaries, Mili« 


tery Pay 2,917 3,039 3,349 3,570 62 64 64 65 
Ineome of Farmers 371 444 464 (457) 6 9 9 8 
Business, Professigns, 

Dividends 649: 669 11 (705) 15 14 14 13 
Rent, Interest, O'sea 

Remittances 256 276 301 334 iS 6 6 6 
Cash Social Service 

Benefits meal eels eee ic! 


PBRSONAL OUTLAY: 


Consumption Expenditure 3,737 3,893 4,309 (4,570) 82 83 83 
Direct Taxes 477 431 492 570 9 9 11 


90 
5 
Balances "Personal Savings"295 452 399 344 5 _9 8 6 
PURSONAL INCOMG & OUTLAY 4,509 4,776 5,200 5,481 400% 100% 100% 100% 


# Incl. Private Remittances to Overseas of R26m., K24m., L25m., £27m. in period 
shown. 
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PART III; RURAL INDUSTRIES 


THE SEASON ~ New South Wales (See also graph pe 96) 


The comparatively dry conditions which prevailed over the inland 


areas of the State during May, June and early July adversely affected the 
growth of crops, but good rainfalls later in the month improved the outlook. 
and halted deterioration of pastures. 


RAINFALL INDEX — New South Wales “No iw = 1,00 fo ch period 

eae Sheep Districts Wheat Districts Coastal Dairying Districts 

Nn jc|s {iw total} v | c 18 |Totali) N | ¢ | S | Total 
1961-Jan. | 69 | 64 734 60 | 73 
~Feb. }142 | 88 87 7136 | 96 
March} 126 }129 140 1 142 | 137 
April] 84 | 137 158 77 | 152 
May | 58 | 16 BOR ee ay 
-June | 34 54 54] 28 60 
~July +102 1105 136 !200_' 114 #103 | 109 


DAIRYING ~ New South Wales 


Seasaal conditions for the dairy industry improved after a poor 


summer, and milk production of 68m. gall. in June quarter 1961 was higher 
than usual for this quarter. However, the year's output of 320m. gallms 
was 28m. gallos less than in 1959-60. This decline was reflected mainly 
in deliveries to butter factories, where butter production fell by 18 per 
cent. from 93m. lbs. to 76m. lbs. eliveries to the Milk Board continued to 
rise (by 4m. to 86n. gallons) and cheese production was a record. The 
following table on milk utilisation compares the pre-war peak season of 
1933-34 with the last four years, and shows that the proportion of total 
milk production used for butter has fallen from 75.5 per cent. in 1933-34 
to 50.7 per cent. in 1960-61. On the other hand, deliverics to the Milk 
Board have increased from 5.2 per cont. to 26.8 per cant., and there have 
been small relative gains in cheese and other processed products. 


MILK PRODUCTION -—~ New South Wales -— oLemilk Bquivale: 

ded June 193/ 1958 9590 1960 196) 93/, 19 84 1959 | 960 1961 
Parcont., of Total 
Butter (Factory ) A9e7 | 5408 | 5604 | 5007 
Cheese 361 363 260. 3.6 
Other Processed 542 bed Aed 5 el 
Milk Board 2.8 Zo9 26.8 
Other Uses 13-28 
U Who ah Pheri 1,00 

June Quarter Nel 66 6 6u2 PAL 


neds Not available, 
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